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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-1995

1947 1948 1949 1950 1951 1952 1953 1954 1955
Receipts
Personal tax and NONtaX MECEIPLS .........uevrrerrreirreriereriree i 8.4 8.1 6.2 6.2 74 8.5 8.6 8.2 1.7
Corporate profits tax accruals ............... 4.7 45 41 4.4 6.9 5.7 54 4.7 49
Indirect business tax and nontax accruals 3.6 3.2 31 31 3.0 29 3.0 2.8 2.6
Contributions for SOCIal INSUFANCE .........cureeiicieierese e 3.0 21 21 2.2 2.2 2.3 2.2 2.3 24
TOtAl TECRIPLS ..uvrieiiiriieii ittt 19.8 18.0 15.5 16.0 19.6 19.3 19.2 18.0 17.7
Expenditures
Purchases of goods and services ..... 6.7 5.6 75 7.7 8.5 14.0 15.5 14.6 12.0
DEfENSE ..o 4.8 4.2 (4.9 (4.9 (7.0 (12.3) (13.5) (12.5) (10.2)
Nondefense ... (1.8) (1.5 (2.5) (2.8) (1.5) (1.6) (2.0 (2.1) (1.8)
Transfer payments ............. 4.5 4.6 5.0 59 3.6 33 31 33 3.7
Domestic (“to persons”) (3.7 (3.5) (3.2) (4.3) (2.6) (2.5) (2.5) (2.8) (3.2)
Foreign (0.8 (1.1) (1.9 (1.6) (1.0 (0.8) (0.6) (0.5) (0.6)
Grants to State and local governments 0.7 0.7 0.8 0.9 0.8 0.7 0.8 0.8 0.8
Net interest paid 1.8 1.7 1.6 1.6 14 13 12 13 12
Subsidies less current surplus of government enterprises 0.3 0.2 0.3 0.3 04 0.3 0.2 0.2 0.1
SUDSIAIES .vovveveaciriieieete bbb (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Current SUIPIUS (=) OF GEFICIE ...vvuvvvrerererrirereiseer s (NIA) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (NIA) (N/A)
Wage dishursements 18SS 8CCTUAIS ........ovuiurirriririerrieineiereieeeineieiseiseississississinns. [ esseesensessens [ reensessssssnnss | ereeeneeneeneens| coeenenernenns —* —* * * —*
TOtal EXPENAITUIES ..o e 13.9 12.8 15.1 16.4 14.6 19.6 20.8 20.1 17.7
Surplus or deficit (=), NIPA DASIS .....ccccovuriiminiiinieeeeeeeeeeeeins 5.8 5.2 0.4 -04 5.0 -0.3 -1.6 =21 -0.1

See footnotes at end of table.

Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS
YEARS: 1947-1995—Continued

AS PERCENTAGES OF GDP FOR FEDERAL FISCAL

1956 1957 1958 1959 1960 1961 1962 1963
Receipts
Personal tax and NONtAX FECEIPLS ......c.uuvercvurvriercriiiecieiseteri e 8.1 84 8.1 7.9 8.4 8.4 8.5 8.5
Corporate Profits taX ACCIUAIS ........veevrirueirireiriiieiseirei ettt 5.2 48 4.0 45 4.4 39 41 4.0
Indirect business tax and NONAX ACCTUAIS ..........vuurerrvrrreimrrineierireeeeieeises e 2.6 2.7 2.6 25 2.6 2.6 2.6 2.6
Contributions for SOCIal INSUFANCE ..........cuiiiiniiiinii s 2.6 2.8 29 3.0 35 37 38 4.0
TOLAl FECRIPLS ..vvveeeerriseriseisee i 185 18.6 17.6 18.0 18.9 18.6 18.9 19.0
Expenditures
Purchases of go0ds and SEIVICES ...........iiuiiiriiniiiiiie e 11.3 11.3 11.7 11.8 11.0 11.1 11.2 11.2
DIEIENSE .vuvvurerecriseiser e (9.5) 9.8) (10.1) 9.7 (9.0 9.1) 9.1) 8.7)
NONUETENSE ... 2.8 (1.5 (1.6) (2.0 (2.1) (2.0) (2.0) (2.4
TranSfEr PAYMENES .......uvveeieieiierieieie ettt 3.5 3.7 4.4 4.5 44 5.0 49 49
DOMESHC (10 PEISONS") ..vvuvreiirciriisriitiierie sttt (3.1) (3.3 (4.0) (4.1) (4.1) (4.6) (4.5) (4.5)
FOMBIGN ovvevereiserteieess e (0.4) (0.4) (0.4) (0.4) (0.4) (0.4) (0.4) 0.3)
Grants to State and 10Cal GOVEIMMENTS ..o 0.8 0.8 1.0 13 14 13 14 14
Net INtErest PAI .......ccovevereeereirrereseseeseeseresieeaa 11 1.2 1.2 12 13 12 12 12
Subsidies less current surplus of government enterprises 0.1 0.4 0.3 0.3 0.2 04 0.5 0.4
SUDSIAIES .vvvvvverreercricriere s (N/A) (N/A) (N/A) (N/A) 0.2) 0.3) 0.4) 0.4)
Current SUIPIUS (=) OF EFICIE .....cvuiercreircec s (N/A) (N/A) (N/A) (NIA) * 0.1) 0.1 *)
Wage disbursements 18SS @CCTUAIS ........cuiuueuririiiiireineireneiset st [l P -0.1 (0515 FRUPITIRTOPPORY RPPURORTORIOTSY EUTURTURORTORION PORPORORRO
TOtal EXPENAITUIES ......ceeiiieieieieiee bbb 16.9 17.5 18.5 19.1 18.4 19.0 19.0 19.1
Surplus or deficit (=), NIPA DASIS ... 1.6 1.2 -1.0 -11 0.5 -0.4 -0.1 -0.1

See footnotes at end of table.
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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-1995—Continued

1964 1965 1966 1967 1968 1969 1970 1971
Receipts
Personal tax and NONtAX TECEIPLS ......c..uverceuevriercriiieieeeierte e 8.1 7.6 7.8 8.1 8.4 9.7 9.5 8.3
Corporate Profits taX ACCIUAIS .........vereerirueerireiriieieieireise ittt 41 4.0 4.2 3.8 39 4.0 33 3.0
Indirect business tax and NONAX ACCTUAIS .......c..cvuurerrerrieimrrieieieeeei e 25 25 21 2.0 2.0 2.0 2.0 19
Contributions for SOCIAl INSUFANCE ........cvuevricireiiieierese e 4.0 3.9 41 48 48 51 5.3 5.4
TOLAl FECRIPLS ..vvvvveeerriseriseiser s 18.7 18.1 18.2 18.7 19.1 20.8 20.1 18.7
Expenditures
Purchases 0f g00dS and SEIVICES ...t ssssseens 10.8 10.0 10.2 11.2 11.4 10.8 10.2 9.5
DIEIBNSE .vuvveviseerisesser e (8.2) (7.4) (7.6) 8.7) (9.1) (8.5) (7.9 (7.2)
NONUETENSE ... (2.6) (2.6) (2.6) (2.5) (2.3) (2.3) (2.3) (2.3)
TranSfEr PAYMENES ......c.vveeirireiierieieiei ettt 4.7 4.5 4.6 5.0 53 55 5.8 6.7
DOMESHC (10 PEISONS") ..vvuvriirciriisriiiriesiesesi et 4.4 4.2 4.3) 4.7 (5.1) (5.3) (5.6) (6.5)
FOTBIGN ovvevireisee st (0.3) 0.3 0.3 0.3 0.2) 0.2) 0.2) 0.2)
Grants to State and 10Cal QOVEIMMENES .......ccvuiuiiniiniiniinrinissnseseses s sssss 1.6 1.6 1.7 1.9 2.1 2.1 2.3 25
NEE INTEIESE PRI .....veeieeeiieiee bbb 1.2 1.2 1.2 12 12 13 14 13
Subsidies less current surplus of governmMent ENLEIPrISES .......vvvrvrrrerrerrererseererseeseeeeseseens 0.4 0.4 0.5 0.6 0.5 0.5 0.5 0.6
SUDSITIES .vvuvvvverieseisesiee st (0.4) (0.4) (0.4) (0.5) (0.4) 0.5) 0.4) (0.5)
Current SUIPIUS (=) OF EFICIE .....cvuvercrrircece s * * * 0.1) * * 0.2) 0.2)
Wage diShursSemMents 18SS ACCTUAIS ........cuucvucuriiiiiiiriineineiseiseiseisssssse s nsenseeesessessessenesnens | neensesssnssness | erseeseeneenesns | cnemsensennnes | cessessessenens [ sessesnssnssnnes | conerneeneeneens —* *
TOtal EXPENAITUIES ....o.ceeeiieicieieee bbb 18.8 17.8 18.2 19.8 20.5 20.1 20.2 20.7
Surplus or deficit (=), NIPA DASIS ..o -0.1 0.3 0.1 -11 -14 0.7 -0.1 -2.0

See footnotes at end of table.

Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS
YEARS: 1947-1995—Continued

AS PERCENTAGES OF GDP FOR FEDERAL FISCAL

1972 1973 1974 1975 1976 1977 1978 1979
Receipts
Personal tax and NONtAX FECEIPLS ......c.uuvercvurvriercriiiecieiseteri e 8.7 84 8.7 8.4 8.1 8.6 8.6 9.1
Corporate Profits taX ACCIUAIS ........veevrirueirireiriiieiseirei ettt 3.0 3.2 31 2.8 31 31 31 31
Indirect business tax and NONAX ACCTUAIS ..........vuurerrvrrreimrrineierireeeeieeises e 17 1.6 15 15 15 13 13 12
Contributions for SOCIal INSUFANCE ..........cuiiiiniiiinii s 55 6.0 6.4 6.5 6.5 6.5 6.6 6.7
TOLAl FECRIPLS ..vvveeeerriseriseisee i 19.0 19.2 19.8 19.3 19.1 19.6 19.7 20.2
Expenditures
Purchases of go0ds and SEIVICES ...........iiuiiiriiniiiiiie e 9.1 84 7.9 8.2 7.9 75 7.3 7.2
DIEIENSE .vuvvurerecriseiser e (6.6) (6.0) (5.6) (5.7) (5.4) (5.2) 4.9 4.8)
NONUETENSE ... (2.5) (2.4 (2.3) (2.5) (2.4) (2.4) (2.4) (2.3)
TranSfEr PAYMENES .......uvveeieieiierieieie ettt 6.9 7.1 75 9.0 9.3 8.9 8.5 8.3
DOMESHC (10 PEISONS") ..vvuvreiirciriisriitiierie sttt (6.7) (6.9) (7.3) 8.7) 9.2) 8.7) (8.3) 8.2)
FOMBIGN ovvevereiserteieess e 0.2) 0.2) 0.2) 0.2) 0.2) 0.2) 0.2) 0.2)
Grants to State and 10Cal GOVEIMMENTS ..o 2.8 32 3.0 3.2 34 35 35 33
Net INtErest PAI .......ccovevereeereirrereseseeseeseresieeaa 1.2 1.2 14 14 15 15 15 17
Subsidies less current surplus of government enterprises 0.5 0.6 0.5 04 04 04 0.4 0.4
SUDSIAIES .vvvvvverreercricriere s (0.5) (0.6) (0.4) 0.3 0.3 0.3) 0.4) 0.4)
Current SUIPIUS (=) OF EFICIE .....cvuiercreircec s 0.1) 0.1) 0.1) 0.1) 0.2) * * Gl
Wage diShurSements 18SS BCCTUAIS .....c.cuuivuiuieiiiiiieiireieeiesieissiese s snistenes | srbessessessenes —* * * —* —* —* *
TOtal EXPENAITUIES ......ceeiiieieieieiee bbb 20.6 205 20.2 22.3 22.5 21.8 21.3 20.8
Surplus or deficit (=), NIPA DASIS ... -16 -13 -0.5 -3.0 -34 -2.2 -16 -0.6

See footnotes at end of table.
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Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-1995—Continued

1980 1981 1982 1983 1984 1985 1986 1987
Receipts
Personal tax and NONtAX TECEIPLS ......c..uverceuevriercriiieieeeierte e 9.4 9.7 9.9 8.8 8.1 8.5 8.4 8.9
Corporate Profits taX ACCIUAIS .........vereerirueerireiriieieieireise ittt 2.7 2.3 1.7 17 2.0 19 19 2.2
Indirect business tax and NONAX ACCTUAIS .......c..cvuurerrerrieimrrieieieeeei e 14 1.8 1.6 1.6 15 15 13 13
Contributions for SOCIAl INSUFANCE ........cvuevricireiiieierese e 6.9 7.1 74 75 7.6 7.7 7.7 7.8
TOLAl TECRIPLS .vuiiiuiriieiieieii bbb bbb 20.4 21.0 20.6 19.5 19.3 19.6 19.3 20.2
Expenditures
Purchases 0f g00dS and SEIVICES ...t ssssseens 7.6 7.9 8.3 8.7 8.2 8.4 8.6 8.5
DEIENSE .ooveriucieieeieeie bbb bbb (5.2) (5.4) (6.0) (6.3) (6.2) (6.3) (6.5) (6.5)
NONGEIENSE ..vvvovvecireereeseese st (2.9 2.4 (2.3) (2.4 (2.0) 2.1) (2.1) (2.1)
TranSfEr PAYMENES ......c.vveeirireiierieieiei ettt 9.1 9.4 10.0 104 9.5 9.4 9.3 9.2
DOMESHIC (“10 PEISONS") ovuviirririeireieire ettt bbb es (8.9) 9.3) 9.8) (10.2) 9.3) 9.2) 9.0) (9.0
FOTIGN vuovtriaeieiee ettt bbb bbb 0.2) 0.2) 0.2 0.2 0.2) (0.3) (0.3) 0.2)
Grants to State and 10Cal QOVEIMMENES .......ccvuiuiiniiniiniinrinissnseseses s sssss 3.3 3.0 2.7 2.6 25 25 2.6 2.3
NEE INTEIESE PRI .....veeieeeiieiee bbb 1.9 2.2 2.6 2.7 2.9 3.2 31 3.0
Subsidies less current surplus of governmMent ENLEIPrISES .......vvvrvrrrerrerrererseererseeseeeeseseens 0.4 0.4 0.4 0.5 0.6 0.5 0.5 0.6
SUDSIAIES vvueecvreieesceiie et (0.4 (0.4 (0.4 (0.5) 0.7 (0.6) (0.6) (0.6)
Current SUIPIUS (=) OF EFICIE .....cvuvercrrircece s * (Gl (-0.1) (G (G (G (-0.1) (-0.1)
Wage diShurSements 18SS ACCTUAIS .......cuuiuiuiiiiriiiiniineieeieiieis st stenes | sreessessessenes —* * * —* L —*
TOtal EXPENAITUIES ....o.ceeeiieicieieee bbb 222 229 239 25.0 23.7 24.0 241 23.6
Surplus or deficit (=), NIPA DASIS ..o -19 -19 =34 5.5 -4.4 -4.4 -4.8 -3.4

See footnotes at end of table.

Table 14.2—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS AS PERCENTAGES OF GDP FOR FEDERAL FISCAL
YEARS: 1947-1995—Continued

1988 1989 1990 1991 1992 1993 1994 1995
Receipts
Personal tax and NONtAX FECEIPLS ......c.uuvercvurvriercriiiecieiseteri e 8.4 8.8 8.7 8.4 8.2 8.2 8.3 8.6
Corporate Profits taX ACCIUAIS ........veevrirueirireiriiieiseirei ettt 22 2.3 21 1.9 1.9 2.2 24 2.6
Indirect business tax and NONAX ACCTUAIS ..........vuurerrvrrreimrrineierireeeeieeises e 12 12 12 14 14 13 14 13
Contributions for SOCIal INSUFANCE ..........cuiiiiniiiinii s 8.0 8.0 8.0 8.1 8.2 8.2 8.2 8.2
TOLAl FECRIPLS ..vvveeeerriseriseisee i 19.9 20.3 19.9 19.8 19.6 19.8 20.3 20.7
Expenditures
Purchases of go0ds and SEIVICES ...........iiuiiiriiniiiiiie e 8.0 7.7 7.6 7.9 75 7.1 6.6 6.2
DIEIENSE .vuvvurerecriseiser e (6.1) (5.8) (5.6) (5.7) (5.3) 4.9 (4.5) 4.1)
NONUETENSE ... (1.9 (1.9 (2.0 (2.1) (2.2) (2.2) (2.1) (2.1)
TranSfEr PAYMENES .......uvveeieieiierieieie ettt 9.0 8.9 9.2 9.0 10.3 104 10.2 10.2
DOMESHC (10 PEISONS") ..vvuvreiirciriisriitiierie sttt (8.8) 8.7) (9.0 9.4 (10.2) (10.2) (10.0) 9.9
FOMBIGN ovvevereiserteieess e 0.2) 0.2) 0.3 (-0.5) 0.2) 0.3) 0.2) 0.2)
Grants to State and 10Cal GOVEIMMENTS ..o 2.3 2.2 2.3 2.6 2.8 2.9 3.0 3.0
Net INtErest PAI .......ccovevereeereirrereseseeseeseresieeaa 3.0 3.1 3.2 3.2 3.2 2.9 2.8 3.0
Subsidies less current surplus of government enterprises 0.6 0.5 0.4 04 04 0.5 0.4 0.3
SUDSIAIES .vvvvvverreercricriere s (0.7 (0.6) (0.5) (0.5) (0.5) (N/A) (NIA) (N/A)
Current SUIPIUS (=) OF EFICIE .....cvuiercreircec s (-0.1) (-0.1) (G (-0.1) (-0.1) (N/A) (N/A) (N/A)
Wage disbursements 18SS @CCTUAIS ........cuiuueuririiiiireineireneiset st [l P —* S [FURTORPOPURPIN FRORIORITIOTIOR! IUPPORTORORIOTY ORI
TOtal EXPENAITUIES ......ceeiiieieieieiee bbb 228 225 22.8 231 242 239 22.9 22.8
Surplus or deficit (=), NIPA DASIS ... =30 -2.2 -2.9 -33 -4.6 -4.1 -2.6 =21

* 0.05 percent or less.

Note: GDP data / percentages and constant-dollar data / deflators are based on pre-benchmark revision GDP.
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